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OMB APPROVAL
OMB Number: 3235-0145
Expires: December 31, 20

Estimated average burden
hours per response...11

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 13D

Under the Securities Exchange Act of 1934
(Amendment No. 2)*

INTEVAC, INC.

(Name of Issuer)

Common Stock

(Title of Class of Securities)

461148-AA6

(Cusip Number)

H. J. Smead
Foster City LLC
395 Mill Creek Circle
Vail, Colorado 81657
(970) 479-9433

(Name, Address and Telephone Number of Person
Authorized to Receive Notices and Communications)

June 18, 2003

(Date of Event Which Requires Filing of this Stagart)

If the filing person has previously filed a statethen Schedule 13G to report the acquisition thahé subject of this Schedule 13D, and is
filing this schedule because of §§240.13d-1(e), 23d-1(f) or 240.13d-1(g), check the following b&X.

Note: Schedules filed in paper format shall incladggned original and five copies of the schedulduding all exhibits. See §240.1-7 for
other parties to whom copies are to be sent.

" The remainder of this cover page shall be filletifoua reporting person’s initial filing on thisrim with respect to the subject class of
securities, and for any subsequent amendment oamganformation which would alter disclosures po®d in a prior cover page.

The information required on the remainder of tliger page shall not be deemed to be “filed” forpghepose of Section 18 of the Securities
Exchange Act of 1934 (“Act”) or otherwise subjeatie liabilities of that section of the Act buiadithe subject to all other provisions of the
Act (however, see the Notes).




CUSIP No. 461148-AA6 Page 2 of 12

1. Name of Reporting Person: I.R.S. Identification Nos. of above persons (eeditbnly):
Foster City LLC 94-3258541

2. Check the Appropriate Box if a Member of a Gr@See Instructions):
(@ 0O
(b)

3. SEC Use Only:

4. Source of Funds (See Instructions):
00

5. Check if Disclosure of Legal Proceedings Is ReguParsuant to Items 2(d) or 2(&}:

6. Citizenship or Place of Organization:
California

7. Sole Voting Power:

2,344,031

Number of 8. Shared Voting Power:

Shares

- N/A

Beneficially
Owned by

E h - e
Rep%(;ting 9. Sole Dispositive Power:

Person With 2,344,031

10. Shared Dispositive Power:
N/A

11. Aggregate Amount Beneficially Owned by Each &&pg Person:
2,344,031

12. Check if the Aggregate Amount in Row (11) Exigds Certain Shares (See Instructions):
O

13. Percent of Class Represented by Amount in Rdw (
19.2%

14. Type of Reporting Person (See Instructions):
v
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1. Name of Reporting Person: I.R.S. Identification Nos. of above persons (eeditbnly):
Redemco, L.L.C. 94-3372020

2. Check the Appropriate Box if a Member of a Gr@See Instructions):
(@ 0O
(b)

3. SEC Use Only:

4. Source of Funds (See Instructions):
00

5. Check if Disclosure of Legal Proceedings Is ReguParsuant to Items 2(d) or 2(&}:

6. Citizenship or Place of Organization:
Delaware

7. Sole Voting Power:

3,255,969

Number of 8. Shared Voting Power:

Shares

- N/A

Beneficially
Owned by

E h - e
Rep%(;ting 9. Sole Dispositive Power:

Person With 3,255,969

10. Shared Dispositive Power:
N/A

11. Aggregate Amount Beneficially Owned by Each &&pg Person:
3,255,969

12. Check if the Aggregate Amount in Row (11) Exigds Certain Shares (See Instructions):
O

13. Percent of Class Represented by Amount in Rdw (
26.7%

14. Type of Reporting Person (See Instructions):
v
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1. Name of Reporting Person: I.R.S. Identification Nos. of above persons (eeditbnly):
H. Joseph Smead

2. Check the Appropriate Box if a Member of a Gr@See Instructions):
(@ 0O
(b)

3. SEC Use Only:

4. Source of Funds (See Instructions):
00

5. Check if Disclosure of Legal Proceedings Is ReguParsuant to Items 2(d) or 2(&}:

6. Citizenship or Place of Organization:
United States of America

7. Sole Voting Power:

5,647,683*

Number of 8. Shared Voting Power:

Shares

- N/A

Beneficially
Owned by

E h - e
Rep%(;ting 9. Sole Dispositive Power:

Person With 5,647,683*

10. Shared Dispositive Power:
N/A

11. Aggregate Amount Beneficially Owned by Each &&pg Person:
5,647,683*

12. Check if the Aggregate Amount in Row (11) Exigds Certain Shares (See Instructions):
O

13. Percent of Class Represented by Amount in Rdw (
46.4%

14. Type of Reporting Person (See Instructions):
IN, HC




* Includes 32,500 shares issuable upon exercidé. dpseph Smead of stock options to purchase sbhat&smmon Stock within 60 days.
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CUSIP No. 461148-AA6 Page 5 of 12

1. Name of Reporting Person: I.R.S. Identification Nos. of above persons (eeditbnly):
Edward Durbin

2. Check the Appropriate Box if a Member of a Gr@See Instructions):
(@ 0O
(b)

3. SEC Use Only:

4. Source of Funds (See Instructions):
00

5. Check if Disclosure of Legal Proceedings Is ReguParsuant to Items 2(d) or 2(&}:

6. Citizenship or Place of Organization:
United States of America

7. Sole Voting Power:

2,497,245*

Number of 8. Shared Voting Power:

Shares

- N/A

Beneficially
Owned by

E h - e
Rep%(;ting 9. Sole Dispositive Power:

Person With 2,497,245

10. Shared Dispositive Power:
N/A

11. Aggregate Amount Beneficially Owned by Each &&pg Person:
2,497,245

12. Check if the Aggregate Amount in Row (11) Exigds Certain Shares (See Instructions):
O

13. Percent of Class Represented by Amount in Rdw (
20.5%

14. Type of Reporting Person (See Instructions):
IN




** Includes (a) 37,500 shares issuable upon exeiteysEdward Durbin of stock options to purchaseeshaf Common Stock within 60
days and (b) 113,714 shares issuable upon the ioref convertible notes held by Edward Durbin.
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This Amendment No. 2 to the statement of benefisinership on Schedule 13D is hereby filed by F&@ity LLC on behalf of all the
persons listed above (tI“Filing Persons”) pursuant to Rule 13d-1(a) and Rul3d-1(k) to amend and restate that statementioéficial
ownership on Schedule 13D (the “Schedule 13D") imad}y filed with the SEC on December 10, 1999, antended on March 21, 2000.
Foster City LLC is a California limited liabilityampany. H. Joseph Smead and Edward Durbin are t@uealgfers of Foster City LLC, and
Joseph Smead is the Managing Member of Redemc@,.|l d Delaware limited liability compan

This Amendment No. 2 is being filed to report ttiditon of Redemco, L.L.C. as a Filing Person andallocation among the Filing
Persons of the percentage of the outstanding Con®tack which may be deemed to be beneficially obpédhe Filing Persons, whic
change was as a result of a sale of Common StoEloster City LLC to Redemco, L.L.C. and an agredretween Redemco, L.L.C. and
Foster City LLC regarding the sale of Common Stoclkoster City LLC to Redemco, L.L

Item 1. Security and Issuer

This amended statement of beneficial ownershichedule 13D (this “Statement”) relates to th@mon stock, no par value (the
“Common Stock™), of Intevac, Inc., a California poration (“Intevac” or “Issuer”). The principal extive offices of Intevac are
located at 3550 Bassett Street, Santa Clara, @abf@5954

Item 2. Identity and Background

@) This Statement is filed on behalf of Fo&éy LLC, a California limited liability companyRedemco, L.L.C., a Delaware
limited liability company, H. Joseph Smead and Edix@urbin.

(b)-(c) Foster City LLC is a holding company for varidngestments. H. Joseph Smead and Edward Durbitharglanagers of
Foster City LLC. The address of Foster City LLCt@pipal business is 395 Mill Creek Circle, Vailplorado 81657. The
address of Foster City LL's executive offices is the same as the address pfincipal busines:

Redemco, L.L.C. is a holding company for @as investments. H. Joseph Smead is the Managimghldieof Redemco,
L.L.C. The address of Redemco, L.L.C.’s principasiness is 395 Mill Creek Circle Vail, Colorado 8¥6 The address of
Redemco, L.L.C's executive offices is the same as the addreds pfincipal busines:

Set forth on Schedule | is the name, andgmtgarincipal occupation or employment, and the egonincipal business and
address of any corporation or other organizatiomhith such employment is conducted, of each oflthextors and
executive officers of or other persons exercisiogtml over Foster City LLC and Redemco, L.L.Coshe date hereo

(d)-(e) During the last five years, the Filing Personséye not been convicted in a criminal proceedinxgl(gling traffic violations
or similar misdemeanors) or (ii) have not beenréypa a civil proceeding of a judicial or adminetive body of competent
jurisdiction and as a result of such proceeding ards subject to a judgment, decree or final oetgoining future violation
of, or prohibiting or mandating activities subjéat federal or state securities laws or finding gijation with respect to
such laws

) H. Joseph Smead and Edward Durbin are each citafethe United States of Americ




Iltem 3.

Iltem 4.

Item 5.
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Source and Amount of Funds or Other Consideratior

This Amendment No. 2 to Schedule 13D relatdbécsale of 3,255,969 shares of Common Stocktef/ét by Foster City LLC to
Redemco, L.L.C., a Delaware limited liability conmya pursuant to that Stock Purchase Agreementddatiee 16, 2003, between
Redemco, L.L.C. and Foster City LLC (the “Stock ¢harse Agreement”gt a purchase price of $13,316,913.21, or $4.0%ip&e o
Common Stock representing the average (rounddtktadarest whole cent per share) of the high amd#des prices of the Comm
Stock as quoted on the National Association of Bees Dealers National Market System for the Haling days ending on the day
immediately preceding the date of the Stock Puelageement, minus (b) a discount equal to 20%eftverage price of a share of
Common Stock (the “Purchase Price”). Considerdiiorthe purchase price consisted of (a) Redemdo(Is cancellation of Foster
City LLC’s obligation to repay the outstanding mmimal amount and accrued but unpaid interest owimdgr that certain Promissory
Note of Foster City LLC payable to Redemco, L.LirCthe original principal amount of $17,000,000a0@ dated November 2

2000, and (b) cash in an amount equal to $446,85

The initial source and consideration used tpuae the shares of Common Stock of Intevac culyrdmld by Foster City LLC and
those sold to Redemco, L.L.C. was pursuant to eRsmry Note dated December 1, 1999 issued by FGstelL L C to Kaiser
Aerospace & Electronics Corporation, as previousported and filed with the initial Schedule 1:

Purpose of Transaction

On June 18, 2003, Foster City LLC sold 3,259,88ares of Common Stock of Intevac, or 26.7% efahtstanding shares of
Common Stock (the percentage of shares owned beisgd upon 12,182,100 shares outstanding on M&r20P3, as set forth in
Intevac’s most recent Form 10-Q for the period eéndarch 29, 2003), to Redemco, L.L.C., a Delawamétéd liability, in a private
transaction

The shares of Common Stock acquired by RedeinbdC. were acquired for investment purposes endhdinary course of business
of Redemco, L.L.C., and were not acquired or sofdtie purpose of and do not have the effect ofigimey or influencing the control
of the Intevac nor in connection with or as a p#vtint in any transaction having such purpose fece

The shares of Common Stock initially acquirad those now sold by Foster City LLC to Redemcé,C. were acquired and sold
for investment purposes in the ordinary courseusiress of Foster City LLC, and were not acquineslodd for the purpose of and
not have the effect of changing or influencing ¢batrol of Intevac nor in connection with or asaatjgipant in any transaction
having such purpose or effe

Other than as reported herein, Filing Persansently have no plan or proposals which relatetanay result in, any of the matters
listed in ltems 4(a— (j) of Schedule 13D (although Filing Persons reséineeright to develop such plan

Interest in Securities of the Issuel

(&) As of the date hereof, Foster City LLC ownedexfard 2,344,031 shares of Common Stock, represehéir?% of the
outstanding shares of Common Stock (the percembsigares owned being based upon 12,182,100 sbaigianding on
March 29, 2003, as set forth in Inte’s most recent Form -Q for the period ended March 29, 20C

As of the date hereof, Redemco, L.L.C. owofcord 3,255,969 shares of Common Stock, reptiegp26.7% of the
outstanding shares of Common Stock (the percermbsigares owned being based upon 12,182,100 sbaigianding on
March 29, 2003, as set forth in Inte’s most




(b)

(©

(d)

(€)
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recent Form 1-Q for the period ended March 29, 20C

As of the date hereof, H. Joseph Smead isuadger of Foster City LLC, owns a 48.4% interestaster City LLC, is the
Managing Member of Redemco, L.L.C. and owns a 44r&&gest in Redemco, L.L.C. Accordingly, H. Jos&rhead may be
deemed to be a beneficial owner of 5,647,683 ster€®@mmon Stock, representing 46.4% of the outktanshares of
Common Stock (the percentage of shares owned beised upon 12,182,100 shares outstanding on M&rc20P3, as set
forth in Intevac’s most recent Form 10-Q for theipe ended March 29, 2003). Such number consist)adptions to
purchase 32,500 shares of Common Stock exercibglite Joseph Smead within 60 days of the date heg@02,344,031
shares owned by Foster City LLC, (3) 3,255,969 eshawned by Redemco, L.L.C., and (4) 15,183 stmseed by H. Josef
Smead. H. Joseph Smead currently serves as aaicfdhtevac and, as a result, may be deemed #“bentrol” person of
Intevac.

As of the date hereof, Edward Durbin is a &fger of Foster City LLC and, accordingly, may berded to be a beneficially
owned 2,497,245,shares of Common Stock, represed@irc% of the outstanding shares of Common Stiekdercentage of
shares owned being based upon 12,182,100 shastaralihg on March 29, 2003, as set forth in Int&/awst recent

Form 10-Q for the period ended March 29, 2003) hSuember consists of (1) options to purchase 37sb@des of Common
Stock exercisable by Edward Durbin within 60 daf/the date hereof, (2) 2,344,031 shares owned BjeF&ity LLC, (3)
113,714 shares of Common Stock issuable to Edwarli® upon the conversion of convertible notes lglddward Durbir
and (4) 2,000 shares owned by Edward Dur

Foster City LLC has sole power to vote and tpoée of 2,344,031 shares of Common Stock.
Redemco, L.L.C. has sole power to vote and to dismd 3,255,969 shares of Common Stock.
H. Joseph Smead has sole power to vote and tos#isgd,647,683 shares of Common Stock.
Edward Durbin has sole power to vote and to dispd£e497,245 shares of Common Stc

Except as set forth in this Amendment No. 2 the8iule 13D, none of the Filing Persons has effeatgdransactions in the
Common Stock during the past 60 dz

The Filing Persons know of no person, other thanFiling Persons, who has the right to receiviherpower to direct the
receipt of dividends from or the proceeds fromghake of the shares of Common Stock beneficially exhvioy Filing Persons
as reported hereil

Not applicable

Neither this present filing nor any future amendtbthereof by the Filing Persons shall be constagdn admission that any Fili
Person constitutes a “person” for any purpose dtrar Section 13(d) of the Securities ExchangeoAd934. Each Filing Person
disclaims beneficial ownership of any shares of @am Stock included in this Schedule 13D that amwshas owned by any other
Filing Person
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Item 6. Contracts, Arrangements, Understandings or Relatioships with Respect to Securities of the Issur

Except as otherwise reported herein and as gétifothe Stock Purchase Agreements and the d@shtmreto, attached hereto as
Exhibits B and C, to the knowledge of the Filing$oms, there are no contracts, arrangements, uaddiisgs or relationships among
the persons named in Item 2 and between such Eeasmhany person with respect to any securitiéstetac, including but not
limited to transferor voting of any of the seca#;j finder’s fees, joint ventures, loan or optiomagement, puts or calls, guarantees
of profits, division of profits or loss, or the gig or withholding of proxies

Iltem 7. Material to Be Filed as Exhibits

A* Promissory Note, dated December 1, 1999, betweéseKAerospace & Electronics Corporation and FoSigr LLC.

B* Stock Purchase Agreement, dated December 1, b@88een Kaiser Aerospace & Electronics Corporatioth Foster City
LLC.

C Stock Purchase Agreement, dated June 16 , 2008ebetRedemco, L.L.C. and Foster City LL

D Joint Filing Agreement, dated June 18, 26Qand between Foster City LLC, Redemco, L.L.C.Jékeph Smead and
Edward Durbin

*

Previously filed.
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Signature

After reasonable inquiry and to the best of my kieolge and belief, | certify that the information &m&th in this statement is true, complete

and correct.

Dated: June 24, 20(

Dated: June 24, 20(

Dated: June 24, 20(

Dated: June 24, 20(

Foster City LLC

/sl H. Joseph Sme:
H. Joseph Smee
Managet

/sl H. Joseph Sme:
H. Joseph Smee

/s/ Edward Durbir
Edward Durbir

Redemco, L.L.C
/sl H. Joseph Sme:

H. Joseph Smee
Managing Membe
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SCHEDULE |

Directors, Executive Officers and Controlling Persof Foster City LLC:

Name

Occupation or Employment

H. Joseph Smee
Edward Durbir
John D. Smea
Ann B. Smea(
John E. Chapil

Troy Metcalf

Manager of Foster City LL(

Manager and Chief Operations Officer of Foster CItZ
President of Foster City LL!

Vice President of Foster City LL

Secretary of Foster City LL

Chief Financial Officer of Foster City LLC and Chienancial Officer of Kaiser Compositek, Inc. the
principal address of which is 1095 Columbia StrBe¢a, California 9282

Kaiser Compositek, Inc. designs, fabricates, mariufas, markets and sells products utilizing coritpos
materials.

Directors, Executive Officers and Controlling Persof Redemco, L.L.C.:

Name

Occupation or Employment

H. Joseph Smee
George Farinsk
John D. Smea
Melvin J. Fische
Ann B. Smea(
John E. Chapil

Troy Metcalf

Managing Member and Director of Redemco, L.L
Director of Redemco, L.L.C

Director and President of Redemco, L.L

Vice President of Redemco, L.L.

Vice President of Redemco, L.L.

Secretary and Treasurer of Redemco, L.

Chief Financial Officer of Redemco, L.L.C. and CGhinancial Officer of Kaiser Compositek, Inc. the
principal address of which is 1095 Columbia StrBe¢a, California 9282

Kaiser Compositek, Inc. designs, fabricates, mariufas, markets and sells products utilizing coritpos
materials.
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EXHIBIT INDEX

A* Promissory Note, dated December 1, 1999, betwe@eKAerospace & Electronics Corporation and FoSigr LLC.

B* Stock Purchase Agreement, dated December 1, b@88een Kaiser Aerospace & Electronics Corporatioth Foster City
LLC.

C Stock Purchase Agreement, dated June 16 , 2008ebetRedemco, L.L.C. and Foster City LL

D Joint Filing Agreement, dated June 18, 2602nd between Foster City LLC, Redemco, L.L.C.Jébeph Smead and
Edward Durbin

*

Previously filed.




Exhibit C
STOCK PURCHASE AGREEMENT

THIS STOCK PURCHASE AGREEMENT (“Agreement”)estered into as of June 16, 2003, by and betw&iBERICO, L.L.C., a
Delaware limited liability company (“Buyer”), and¥STER CITY LLC, a California limited liability comgny (“Seller”).Buyer and Seller a
sometimes hereinafter referred to collectivelyres"Parties.”

RECITALS

A. Seller owns 5,600,000 shares of the @om Stock, no par value per share (the “CommonkStoof INTEVAC, INC., a California
corporation (the “Company”).

B. Buyer desires to buy from Seller antleBelesires to sell to Buyer 3,255,969 sharefief@Gommon Stock (such shares to be
purchased and sold pursuant to this Agreement bedigdually, a “Share” and , collectively, theti&res”),upon the terms and subject to
conditions set forth herein.

AGREEMENT

NOW, THEREFORE, in consideration of the mutpramises herein made, and in consideration ofg¢phsesentations, warranties and
covenants herein contained, the Parties do hergptagas follows.

1. Purchase and Sale of Shares

1.1Purchase and Sale of the SharesSubject to the terms and conditions of this Agrest, Buyer shall purchase and acquire from
Seller, and Seller shall sell and convey to Buttex,Shares.

1.2Share Price. The price per Share for the Shares shall be $#Beh amount is equal to (a) the average (rourtdéde nearest
whole cent per Share) of the high and low saleseprof the Common Stock as quoted on the Natiossbéiation of Securities Dealers
National Market System for the 15 trading days egdin the day immediately preceding the date of Agreement, as reflected Exhibit A
attached hereto, minus (b) a discount equal to @Dffte average price of a Share as determined whalese (a) of thiSection 1.2(the
“Share Price”).

1.3Purchase Price; Payment The aggregate purchase price payable hereundkibshequal to the Share Price multiplied by
3,255,969 (the “Purchase Price”). The Purchase2Rhall be paid by Buyer's canceling Seller’s cduign to repay all or, if less, that portion
equal to the Purchase Price of the outstandingipahamount and accrued but unpaid interest owmdgr that certain Promissory Note of
Seller payable to Buyer in the original principad@unt of $17,000,000.00 and dated November 29, 2846 Promissory Note being
hereinafter referred to as the “Note”, and the tamiding balance of principal and accrued intereshg@ under the Note being hereinafter
referred to as the “Note Amount”), and (b) cash




in an amount equal to the excess, if any, of thelrse Price over the Note Amount (said cash payb®ng hereinafter referred to as the
“Cash Portion of the Purchase Price”).

1.4Closing.

(a) Subject to the terms and coaodgiof this Agreement, the closing of the sale @mdhase of the Shares contemplated by this
Agreement shall take place at a closing (the “Q@ig§ito be held at the offices of Collette & Ericks LLP, 555 California Street, Suite 4350,
San Francisco, California as promptly as practealfier the date hereof on such date and at smehats Seller and Buyer may mutually ag
upon.

(b) At the Closing, Buyer shall deli to Seller (i) a receipt or other evidence reabty satisfactory to Seller indicating that thet®
Amount has been paid in full or, if less, reducgdbh amount equal to the Purchase Price, andrii)édiately available funds, by wire
transfer or cashier’s check, in an amount equ#iecCash Portion of the Purchase Price, if any.

(c) At the Closing Seller shall deli or cause to be delivered to Buyer such docuatientas shall be necessary to effect the transfe
of the Shares to Buyer.

2. Representations and Warranties of Seller

2.1Authority to Execute and Perform this Agreement. Seller has all requisite right, power and auttyand full legal capacity to
enter into this Agreement, to carry out its obligas hereunder and to consummate the transactwrisraplated hereby. This Agreement has
been duly executed and delivered by Seller andifaisgy due authorization, execution and deliveryBloyer) constitutes a valid and binding
obligation of Seller enforceable against Selleadoordance with its terms.

2.20wnership of Shares. Seller owns all right, title and interest in aogand is the record and beneficial owner of,3hares free ar
clear of any security interests, liens, encumbrarmedimitations upon Sellers right to sell, othiean such restrictions and encumbrances ¢
contained in the Articles of Incorporation of ther@pany and restrictions imposed by the federalr#iézsilaws and applicable state securities
laws (collectively, “Encumbrances”). Upon deliverfythe Shares by Seller to Buyer at the Closing@agnent of the Purchase Price for the
Shares, as herein provided, Buyer will receive gad marketable title to the Shares, free and deall Encumbrances.

2.3No Conflict . Except as may result from any facts or circunstanelating solely to Buyer, the execution, deinend performance
of this Agreement by Seller do not and will not ¥&late, conflict with or breach any provisiontbg Articles of Organization or Operating
Agreement of Seller; (b) violate any constitutistatute, regulation, rule, injunction, judgmenten, decree, ruling, charge or other restric
of any government, governmental agency or countttich Seller is subject; or (c) conflict with, réisim a breach of, constitute a default
under, result in the acceleration of, create inganyy the right to accelerate, terminate, modifgancel, or require any notice under any
agreement, contract,




lease, license, instrument or other arrangememhtoh Seller is a party or by which it is boundtomwhich any of its assets is subject.
3. Representations and Warranties of Buyet

3.1Authority to Execute and Perform this Agreement. Buyer has all requisite right, power and autlyasiitd full legal capacity to
enter into this Agreement, to carry out its obligas hereunder and to consummate the transactwrisraplated hereby. This Agreement has
been duly executed and delivered by Buyer and (aisgsudue authorization, execution and delivery bjle8) constitutes a valid and binding
obligation of Buyer enforceable against Buyer inaxdance with its terms.

3.2No Conflict . Except as may result from any facts or circuntstarrelating solely to Seller, the execution, dglpand performance
of this Agreement by Buyer do not and will not y&@late, conflict with or breach any provision bktCertificate of Formation or Operating
Agreement of Buyer; (b) violate any constitutiotatste, regulation, rule, injunction, judgment, erddecree, ruling, charge or other restric
of any government, governmental agency or countizh Buyer is subject; or (c) conflict with, resinl a breach of, constitute a default
under, result in the acceleration of, create inganyy the right to accelerate, terminate, modifgancel, or require any notice under any
agreement, contract, lease, license, instrumeothar arrangement to which Buyer is a party or bycvit is bound or to which any of its
assets is subject.

3.3nvestigation . Buyer (a) has carefully reviewed, to its satititag all of the financial statements of the Compaand has formed :
independent judgment concerning the Company, tesbss of the Company as it is currently being ootetl (the “Business”) and the
Shares, including, without limitation, the valueitkof, (b) has had access to information abou€Ctirapany, the Business and the Shares,
(c) is acquiring the Shares for its own accountamidwith a view to their resale or distributiomda(d) has been informed that the Shares are
restricted securities under the Securities Act383l as amended (the “Act”), and may not be resoldansferred unless the Shares are first
registered under the Act or unless an exemptiam §ach registration is available.

4. Further Action . Each of the Parties shall use its commerciakygomable best efforts to take all action and talbithings necessary,
proper or advisable in order to consummate and raffketive the transactions contemplated by thises&gent (including satisfaction, but
waiver, of the closing conditions set forthSection Sbelow).

5. Conditions to Closing.

5.1Conditions to Obligations of Buyer. The obligations of Buyer to consummate the tratisas contemplated by this Agreement
shall be subject to the fulfillment, at or priorttee Closing, of the following conditions: (a) Trepresentations and warranties of the Seller
contained in this Agreement shall have been trakecanrect when made and shall be true and comeadt material respects as of the Closing;
(b) the covenants and agreements contained iAtirsement to be complied with by Seller at or ptClosing shall have been
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complied with in all material respects; and (c) Bughall have received a certificate from Selldghmeffect that each of the conditions
specified above in clauses (a) and (b) of 88stion 5.1has been satisfied. Buyer may waive any conditpatified in thisSection 5.1if
Buyer executes a writing so stating at or priotht Closing.

5.2Conditions to Obligations of Seller. The obligations of Seller to consummate the @atisns contemplated by this Agreement
shall be subject to the fulfillment, at or priorttee Closing, of the following conditions: (a) ttepresentations and warranties of the Buyer
contained in this Agreement shall have been traecanrect when made and shall be true and comeadt material respects as of the Closing;
(b) the covenants and agreements contained itrsement to be complied with by Buyer at or ptmClosing shall have been complied
with in all material respects; and (c) Seller shalle received a certificate from Buyer to the @ftbat each of the conditions specified above
in clauses (a) and (b) of th&ection 5.2has been satisfied. Seller may waive any cond&mecified in thisSection 5.2f Seller executes a
writing so stating at or prior to the Closing.

6. Termination .
6.1Termination of Agreement. The Parties may terminate this Agreement as geavbelow:
(a) Buyer and Seller may terminie Agreement by mutual written consent at any tmer to the Closing.

(b) Buyer may terminate this Agreeirigy giving written notice to Seller at any timeqp to the Closing (i) in the event Seller has
breached any representation, warranty or covermriaimed in this Agreement in any material resp@ayer has notified Seller of the breach,
and the breach has continued without cure for mgef 15 days after the notice of breach, orifithe Closing shall not have occurred on or
before June 30, 2003, by reason of the failurengfandition precedent undSection 5.1hereof (unless the failure results primarily from
Buyer's breaching any representation, warrantyomeoant contained in this Agreement).

(c) Seller may terminate this Agresinby giving written notice to Buyer at any tinméop to the Closing (i) in the event Buyer has
breached any representation, warranty or covermriaimed in this Agreement in any material respgetler has notified Buyer of the breach
and the breach has continued without cure for mgef 15 days after the notice of breach, ori{ithe Closing shall not have occurred on or
before June 30, 2003, by reason of the failurengfandition precedent undSection 5.2hereof (unless the failure results primarily from
Seller’'s breaching any representation, warrantgosenant contained in this Agreement).

6.2Effect of Termination. If any Party terminates this Agreement pursuar@dotion 6.1above, all rights and obligations of the Pal
hereunder shall terminate without any liabilityeither Party to the other Party (except for aniligy of any Party then in breach).
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7. Miscellaneous. This Agreement constitutes the entire agreemethieoParties pertaining to the subject matter @ioed herein and
supersedes all prior and contemporaneous agreememtssentations and understandings of the Paftiese are no representations
concerning this transaction, express or impliedepxas set forth herein. No supplement, modificatir amendment of this Agreement shall
be binding unless executed in writing by the Partido waiver of any of the provisions of this Agremnt shall be deemed, or shall constitute,
a waiver of any other provision, whether or notikim nor shall any waiver constitute a continuimgiver. No waiver shall be binding unless
executed in writing by the Party making the waivigris Agreement shall inure to the benefit of ardnding upon the successors and
assigns of the Parties. This Agreement shall beg@d by and interpreted in accordance with the lafithe State of California and shall be
treated in all respects as California contractss Fgreement may be executed in one or more copautes; each of which shall be deemed an
original but all of which together will constitutae and the same instrument. Delivery may be mgdkefacsimile transmission of a signed
counterpart.

IN WITNESS WHEREOF, the Parties hereto hawecated this Agreement as of the date first abovienr

REDEMCO, L.L.C FOSTER CITY LLC
By /s/ H. J. Smea By /s/ Ann B. Smea
Its Managing Membe Its Vice Presiden
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EXHIBIT A
PURCHASE PRICE DETERMINATION
Historical Pricing Inquiry

IVAC —INTEVAC INC

Date High Price Low Price
06/13/200¢ 5.30( 5.05(
06/12/200: 5.25( 5.13(
06/11/200¢z 5.20( 5.05(C
06/10/200¢: 5.04( 5.04(
06/09/200: 5.14(C 4.70(
06/06/200: 4.90( 4.85(
06/05/200¢ 5.00( 4.85(
06/04/200¢ 4.95( 4.81(
06/03/200z 5.26( 4.88(
06/02/200: 5.74( 5.19(
05/30/200¢z 5.25( 5.19(
05/29/200¢: 5.50( 5.05(C
05/28/200¢ 5.18( 5.06(
05/27/200¢ 5.38( 5.07(C
05/26/200¢ A HOLIDAY ****
05/23/200: 5.28( 5.05(C
* AVERAGE $5.11
 DISCOUNT @ 20% $1.02
« SHARE PRICE $4.09
« PURCHASE PRICE $4.09 x 3,255,9€
$13,316,913.2
« NOTE PRINCIPAL $12,754,000.0(
* INTEREST @ 6/16/0: $110,068.71
e CASH PORTION $452,844.4¢
e LESS DAILY INTEREST $3,144.82
ACCRUAL




Exhibit D
JOINT FILING AGREEMENT

This will confirm the agreement by and amohghee undersigned that the Statement on Schediefiled on or about this date with
respect to beneficial ownership by the undersigfatie shares of the common stock of Intevac, l€alifornia corporation, is being filed
on behalf of each of the undersigned in accordarntteRule 13d-1(k)(1) under the Securities ExchaAgeof 1934, and any further
amendments to the Statement on Schedule 13D shéled on behalf of each of the undersigned withbe necessity of filing additional
joint filing agreements. In addition, each partythis agreement expressly authorizes each othgr twathis agreement to file on its behalf ¢
and all amendments to the Statement on Schedule 13D

The undersigned further agree that each entgto is responsible for timely filing of such 8taent on Schedule 13D and any further
amendments thereto, and for the completeness andsay of the information concerning such partytaared therein, provided that no party
is responsible for the completeness and accurattyedhformation concerning the other party, unkssh party knows or has reason to

believe that such information is inaccurate. Thdarsigned further agree that this Agreement steaihbluded as an Exhibit to such joint
filing.

In evidence thereof the undersigned, being duthorized, hereby execute this agreement inteopart as of this 18th day of June, 2003.

FOSTER CITY LLC

By: /s/ H. Joseph Sme:

H. Joseph Smee
Managet

By: /s/ H. Joseph Sme:

H. Joseph Smee

By: /s/ Edward Durbir

Edward Durbir
REDEMCO, L.L.C.

By: /s/ H. Joseph Sme:

H. Joseph Smee
Managing Membe



