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UNITED STATES OMB APPROVAL

SECURITIESAND EXCHANGE COMMISSION OMB Number: 3235-0145

Washington, D.C. 20549 Expires: December 31, 200b

Estimated average burden

hours per response 11

SCHEDULE 13G

Under the Securities Exchange Act of 1934
(Amendment No. )

Intevac, Inc.

(Name of Issuer)

Common Stock

(Title of Class of Securities)

461148108

(CUSIP Number)

December 31, 2003
(Date of Event Which Requires Filing of this Stags)
Check the appropriate box to designate the rulsyaunt to which this Schedule is filed:
[ X ] Rule 13d-1(b)
[1 Rule 13d-1(c)
[1 Rule 13d-1(d)

* The remainder of this cover page shall be filked for a reporting person's initial filing on tHm with respect to the subject class of
securities, and for any subsequent amendment oimgainformation which would alter the disclosupsvided in a prior cover page.

The information required in the remainder of thiser page shall not be deemed to be "filed" forghgose of Section 18 of the Securities
Exchange Act of 1934 ("Act") or otherwise subjaxthe liabilities of that section of the Act butadiibe subject to all other provisions of the
Act (however, see the Notes).

Potential personswho areto respond to the collection of information contained in thisform are not required to respond unlessthe
form displaysa currently valid OMB control number.



1. Names of Reporting Persons.
I.R.S. Identification Nos. of above persons (eeditbnly).

Willow Creek Capital Management

2. Check the Appropriate Box if a Member of a Gr¢8pe Instructions)
(&) _X_

() DR

3. SEC Use Only

4. Citizenship or Place of OrganizatiGalifornia

Number of
Shares
Beneficially
Owned by
Each Reporting

Person With:

5. Sole Voting Powed

6. Shared Voting Powét50,000

7. Sole Dispositive Powé

8. Shared Dispositive Pow&s0,000

9. Aggregate Amount Beneficially Owned by Each Ré&pg Persory50,000

10. Check if the Aggregate Amount in Row (9) Ex@adCertain Shares (See
Instructions)

11. Percent of Class Represented by Amount in R)®.Q9 %
12. Type of Reporting Person (See Instructions)
CO

HC

1. Names of Reporting Persons.
I.R.S. Identification Nos. of above persons (easitbnly).

WC Capital Management, LLC

2. Check the Appropriate Box if a Member of a Gr¢8pe Instructions)
(@ X
by

3. SEC Use Onl




4. Citizenship or Place of OrganizatiGalifornia

Number of
Shares
Beneficially
Owned by
Each Reporting

Person With:

5. Sole Voting Powed

6. Shared Voting Powéi50,000

7. Sole Dispositive Powér

8. Shared Dispositive Pow&b0,000

9. Aggregate Amount Beneficially Owned by Each Ré&pg Persorv50,000

10. Check if the Aggregate Amount in Row (9) Ex@adCertain Shares (See
Instructions)

11. Percent of Class Represented by Amount in R)®.09 %
12. Type of Reporting Person (See Instructions)
0o

IA

1. Names of Reporting Persons.
I.R.S. Identification Nos. of above persons (easitbnly).

Aaron H. Braun

2. Check the Appropriate Box if a Member of a Gr¢8pe Instructions)
(&) _X_

() DR

3. SEC Use Only

4. Citizenship or Place of OrganizatibnS.A.

Number of
Shares
Beneficially
Owned by
Each Reporting

Person With:

5. Sole Voting Powed

6. Shared Voting Powéi50,000

7. Sole Dispositive Powé

8. Shared Dispositive Pow&s0,000




Item 1.

Item 2.

9. Aggregate Amount Beneficially Owned by Each Ré&pg Persor¥50,000

10. Check if the Aggregate Amount in Row (9) Ex@adCertain Shares (See
Instructions)

11. Percent of Class Represented by Amount in R)®.09 %
12. Type of Reporting Person (See Instructions)
IN

HC

(a) Name of Issuer

Intevac, Inc.

(b) Address of Issuer's Principal Executive Offices

3560 Bassett Street, Santa Clara, CA 95054

(a) The names of the persons filing this stateraest

Willow Creek Capital Management ("WCCM"), WC Capiidanagement, LLC ("WC LLC") and Aaron H.
Braun (collectively, the "Filers").

(b) The principal business office of the Filersoisated at:

300 Drakes Landing Road, Suite 230, Greenbrae, £9049

(c) For citizenship of Filers, see Item 4 of the@osheet for each Filer.

(d) This statement relates to shares of commork stbthe Issuer (the "Stock™).
(e) The CUSIP number of the Issuer461148108

Item 3. If this statement isfiled pursuant to rule 240.13d-1(b) or 240.13d-2(b) or (c), check whether the
person filingisa:

(a) [ ] Broker or dealer registered under sectibrofithe Act (15 U.S.C. 780).
(b) [ ] Bank as defined in section 3(a)(6) of thet 15 U.S.C. 78c).
(c) [] Insurance company as defined in sectio(3@) of the Act (15 U.S.C. 78c).

(d) [] Investment company registered under sed@io the Investment Company Act of 1940
U.S.C. 80a-8).

(e) [X] An investment adviser in accordance withtem 240.13d-1(b)(1)(ii)(E) (as to WC LLC).

(f) [ 1 An employee benefit plan or endowment fundiccordance with section 240.13d-1(b)(1)
(i (F).

(9) [X] A parent holding company or control persgaraccordance with 240.13d-1(b)(2)(ii)(G) (as
to WCCM and Mr. Braun).

(h) [ 1 A savings association as defined in sec8@n) of the Federal Deposit Insurance Act



U.S.C. 1813).

() [T A church plan that is excluded from the iditfon of an investment company under section 3
(c)(14) of the Investment Company Act of 1940 (13.C. 80a-3).

() [X] Group, in accordance with section 240.13){1)(ii)(J) (as to all of the Filers).

Item 4. Owner ship.
See Items 5-9 and 11 of the cover page for eael. Fil
Item 5. Owner ship of Five Percent or Lessof a Class

If this statement is being filed to report the fdwit as of the date hereof the reporting persarchased to be the beneficial owner of more
than five percent of the class of securities, ctteekfollowing [ ].

Item 6. Owner ship of Morethan Five Percent on Behalf of Another Person.

WC LLC is an investment adviser whose clients haeeright to receive or the power to direct theeiptof dividends from, or the proceeds
from the sale of, the Stock. No individual clierttldings of the Stock are more than five percénibhe outstanding Stock.

Item 7. Identification and Classification of the Subsidiary Which Acquired the Security Being Reported on
By the Parent Holding Company.

Not applicable
Item 8. I dentification and Classification of Members of the Group.

WC LLC is a registered investment adviser. WCCkhis manager of WC LLC. WC LLC is also the genegatiper of investment limited
partnerships. Mr. Braun is the president and dudeeholder of WCCM and a member and the controbiwger of WC LLC. The Filers
constitute a group as defined in Rule 13d-5(b}§i},are not members of a group with any other perso

Item 9. Notice of Dissolution of Group
Not applicable
Item 10. Certification.

By signing below | certify that, to the best of kayowledge and belief, the securities referred wvahwere acquired and are
held in the ordinary course of business and wet@oguired and are not held for the purpose ofitr the effect of changing
or influencing the control of the issuer of thelwg@iges and were not acquired and are not hel@imection with or as a
participant in any transaction having that purposeffect.

SIGNATURE

After reasonable inquiry and to the best of my kiealge and belief, | certify that the information &m&th in this statement is true, complete
and correct.

Dated: February 10, 2004

WILLOW CREEK CAPITAL WC CAPITAL MANAGEMENT,LLC
MANAGEMENT
By: Willow Creek Capital Management,
Manager
By: /s/ Aaron H. Braun, President By: /s/ Aaron H. Braun,

President



/s/ Aaron H. Braun



