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Item 8.01 Other Events.

In April 2022, Intevac, Inc. (the “Company”) announced a $54 million order (the “Order”) for multiple 200 Lean® systems, which were originally
scheduled to ship over multiple quarters beginning in mid-2023. The Order has been reflected in the Company’s backlog since that date. The Company
has received notice of the cancellation of the Order due to the customer postponing previously planned media capacity additions. Accordingly, the
Company has removed the Order from its backlog. All inventory exposure related to these order cancellations will be the responsibility of the customer.
The Company reaffirms its guidance for its second fiscal quarter ending July 1, 2023 reported on the Company’s earnings conference call held on
May 3, 2023.
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