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vocecapital

arch nanagdgement

ISS SUPPORTS VOCE CAPITAL'S CALL FOR CHANGE AT INTE VAC
Recommends Shareholders Elect Voce Nominees Marc C. Giles and J. Daniel Plants

SAN FRANCISCO - May 1, 2014 — Voce Capital ManagemmielLC (“Voce”) announced today that Institutional Sharehc
Services (ISS), a leading independent proxy adyifiom, has recommended shareholders elect Vocemama Marc C. Giles and J. Dal
Plants at the annual shareholder meeting of Intdnac (“Intevac” or the “Company”) (Nasdaq:IVAChday 14, 2014.

In its report, ISS stated that in spite of recedctive initiatives by Intevac, “Intevac’s long tiois/ of poor capital allocation...
suggests further change is needed” and that InNtepacformance Begs the question of how well the incumbents' égpee and skills trul
fit the company's needs.” ISS further expressewidw that shareholders would be best served rioyminees who have developed
presented that case for change rather than the bddch has overseen this long underperformance.”

In recommending the election of Mr. Giles and Mlaris, ISS supported its recommendation with tHewdng arguments fc
Voce’'s nominees:

= “Giles has significant experience running a pubbimpany [that] like Intevac, was a micro conglomerit need of co
discipline and strategic focr’

= “Plants brings deep financial and capital marketsren, which has resulted in 4 previous activistesses which genera
significant shareholder rett...[H]is experience evaluating and monetizing altexatishould prove valuable to the bo”

J. Daniel Plants, Voce’s Managing Partner, stdtéée are gratified to see that ISS shares our viawftirther changes are neede
Intevac and supports the election of two of our ima®s to the Board. Of course, we continue to belibat our third nominee, Josept
Lash, would bring additional experience and shdlshe Board and encourage shareholders to votlfthree of our nominees.”

ISS specifically recommended that shareholders entheGOLD proxy card and that they not vote on the managewsat Voc
continues to urge shareholders to support all toféts highly-qualified, independent nominees loying theGOLD proxy card.

www.vocecapital.com




About Voce Capital Management

Voce Capital Management LLC is an employsened investment manager and the advisor to Vodalysa Partners LP, a privi
investment partnership.

CONTACT INFORMATION: J. Daniel Plants, Managing Part
Voce Capital Manageme
(415) 482601

David Drake, Presidel
Georgeson, Inc
(212) 44(-9861

ON APRIL 10, 2014, THE PARTICIPANTS FILED A DEFINIT IVE PROXY STATEMENT WITH THE SECURITIES AND
EXCHANGE COMMISSION. SECURITY HOLDERS ARE ADVISED T O READ THE DEFINITIVE PROXY STATEMENT AND
OTHER DOCUMENTS RELATED TO THE SOLICITATION OF PROX IES BY VOCE CAPITAL MANAGEMENT LLC AND
THEIR AFFILIATES FROM THE STOCKHOLDERS OF INTEVAC, INC. FOR USE AT ITS ANNUAL MEETING BECAUSE
THEY CONTAIN IMPORTANT INFORMATION, INCLUDING INFOR MATION RELATING TO THE PARTICIPANTS IN
SUCH PROXY SOLICITATION. THE DEFINITIVE PROXY STATE MENT AND A FORM OF PROXY IS AVAILABLE TO
STOCKHOLDERS OF INTEVAC, INC. FROM THE PARTICIPANTS AT NO CHARGE AT HTTPS://WWW.PROXY -
DIRECT.COM/VCM -25585AND BY REQUEST, AND IS ALSO AVAILABLE AT NO CHARGE AT THE SECURITIES AND
EXCHANGE COMMISSION'S WEBSITE AT HTTP://WWW.SEC.GOV__. THE DEFINITIVE PROXY STATEMENT AND A
FORM OF PROXY WERE DISSEMINATED TO SECURITY HOLDERS ON OR ABOUT APRIL 14, 2014.

IF YOU HAVE ANY QUESTIONS ABOUT EXECUTING OR DELIVRING YOUR GOLD PROXY CARD, NEED ADDITIONAL
COPIES OF VOCE'S PROXY MATERIALS, OR OTHERWISE REQRE ASSISTANCE, PLEASE CONTACT:

Georgeson

480 Washington Blvd, 28 Floor
Jersey City, NJ 07310
(Toll Free) (800) 314-4549

Voce’s Proxy Statement and GOLDProxy Card are Available at:
https://www.proxy-direct.com/vcm-25585




