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SECURITIESAND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported) FEBRUARY 25, 1997

INTEVAC, INC.

(Exact name of registrant as specified in charter)

CALI FORNI A 0- 26946 94- 3125814
(State or other jurisdiction (Conmi ssi on (I'RS Enpl oyer
of incorporation) File Nunber) Identification No.)

3550 BASSETT STREET, SANTA CLARA, CALIFORNIA 95054
(Address of principal executive offices) (Zip Code)

Registrant's telephone number, including area ¢408) 986-9888

N/A

(Former name or former address, if changed sirstadport.)



ITEM 5. Other Events

On February 25, 1997, the Registrant issued a ped¢esssse announcing the sale of convertible subateld notes. The press release is atta
hereto as Exhibit 7.1.

On March 3, 1997, the Registrant issued a presaselannouncing the sale of convertible subordinaiées. The press release is attached
hereto Exhibit 7.2.

ITEM 7. Financial Statements, Pro Forma Financial Information and
Exhibits

(a) Financial Statements of Businesses AcquirecheNo

(b) Pro Forma Financial Information. None.

(c) Exhibits. The following document is filed as @xhibit to the report:
(1) Press Release dated February 25, 1997.

(2) Press Release dated March 3, 1997.

ITEM 9. Sales of Equity Securities Pursuant to Regulation S.

(&) On February 25, 1997, the Registrant sold $80ADO of 6-1/2% convertible subordinated notes2i@ (the "Notes"). On March 5,
1997, the Registrant sold an additional $7,5000¢fGbe Notes.

(b) The initial purchasers of the Notes were SaloBoothers Inc, Hambrecht & Quist LLC and Robertsstephens & Company LLC (the
"Initial Purchasers").

(c) The total offering price of the Notes was $8D,800 with a discount to the Initial Purchaser8-df2%.

(d) The Registrant relied upon the exemption sehfim Section 4(2) of the Securities Act of 19388,amended (the "Securities Act"), for the
sale of the Notes to the Initial Purchasers. Tlit@lrPurchasers intend to resell the Notes inUhéed States to qualified institutional buyers
under Rule 144A under the Securities Act and imadd number of other institutional "accreditedeéstors” as defined in Rule 501 of the
Securities Act and outside the United States told@persons in reliance upon Regulation S undeStcurities Act.

(e) The Notes, unless previously redeemed or réaiserd, are convertible at the option of the haddeny time after 90 days following the
last date of original issuance thereof and prian&durity into shares of Common Stock at a conweergrice of $20.625 per share, subject to
adjustment in certain even



SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

Intevac, Inc.
(Registrant)

Date: March 11, 1997 By /s/ Charles B. Eddy II1

Nare: Charles B. Eddy |11
Title: Chief Financial Oficer
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EXHIBIT 7.1
Press Release, dated February 25, 1997

INTEVAC, INC. ANNOUNCES SALE OF CONVERTIBLE SUBORDINATED NOTES

Santa Clara, California, February 25, 1997 -- lateunc. (Nasdag: IVAC), announced today that & reased approximately $50,000,000
through the sale of its 6 1/2% convertible subaxtid notes pursuant to an offering within the WhBtates to qualified institutional investors
and outside the United States to non-U.S. invesTdrs notes have a term of seven years and areddig into Intevac common stock at a
conversion price of $20.625. Under the terms ofoffierintg, the initial purchasers also have a 89 dptin to purchase up to an additional
$7.5 million of the notes to cover over-allotmeritgny.

The Company stated that it expects to use therneepds of the offering for general corporate psgsoincluding working capital, and may
also apply a portion of the net proceeds to theliattpn of related businesses, products and tdolyies.

The securities to be offered will not be registanader the Securities Act of 1933, as amendedppliGable state securities laws, and may
be offered or sold in the United States absenstedion under the Securities Act and applicaldéestecurities laws or available exemptions
from registration requirements.

CONTACT: Charles Eddy, Chief Financial Officer,dmtc Inc., 3550 Bassett Street, Santa Clara, CADH08) 496-2259,
ceddy@intevac.cor



EXHIBIT 7.2
Press Release, dated March 3, 1997

INTEVAC, INC. ANNOUNCES EXERCI SE OF $7,500,000 OVER-ALLOTMENT OPTION ON ITS6-1/2% CONVERTIBLE
SUBORDINATED NOTES

Santa Clara, California, March 3, 1997 - Intevac, (Nasdaq: IVAC), announced today that the $7,@DDover-allotment option had been
exercised by the initial purchasers on its recestiyed 6 1/2% convertible subordinated notes jpuntsio an offering within the United States
to qualified institutional investors and outside thnited States to non-U.S. investors. The ovetraknt option increased the total amount of
the 6-1/2% convertible subordinated notes issuelhteyac to $57,500,000. The notes have a terrwdrsyears and are convertible into
Intevac common stock at a conversion price of $28.6

The Company stated that it expects to use therneepds of the offering for general corporate psgsoincluding working capital, and may
also apply a portion of the net proceeds to theliatepn of related businesses, products and tdolyies.

The securities to be offered will not be registenader the Securities Act of 1933, as amendedppliGable state securities laws, and may
be offered or sold in the United States absenstedion under the Securities Act and applicaldéestecurities laws or available exemptions
from registration requirements.

CONTACT: Charles Eddy, Chief Financial Officer,dmtc Inc., 3550 Bassett

Street, Santa Clara, CA 95054 (408) 496-2259, cgddievac.com
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